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City of Marshall, Michigan
INVESTMENT PORTFOLIO

December 2013

Weighted
 Average
Maturity Purchase Maturity Current Yield to Interest

Date Investment Date Amount Ref. Value Maturity Rate

FY 2014 07/18/13 CDARS‐Flagstar 01/17/13 415,181.95$             415,181.95$                          0.450%

07/25/13 CDARS‐Flagstar 01/24/13 520,410.70$             520,410.70$                          0.450%

08/22/13 CDARS‐Flagstar 08/23/12 257,354.75$       257,354.75$                  0.500%
10/17/13 Chemical Bank ‐ CD 10/17/12 98,313.40$         98,313.40$                    0.500%
10/17/13 Chemical Bank ‐ CD 10/17/12 98,313.40$         98,313.40$                    0.500%
10/17/13 Chemical Bank ‐ CD 10/17/12 95,707.86$         95,707.86$                    0.500%
12/05/13 CDARS‐Flagstar 12/06/12 1,331,335.01$    1,331,335.01$               0.450%
02/20/14 CDARS‐Flagstar 02/21/13 409,351.03$       409,351.03$                  0.400% 0.036%
04/10/14 The Private Bank 04/11/13 2,500,000.00$    2,500,000.00$               0.350% 0.193%
10/17/14 Chemical Bank ‐ CD 10/17/13 98,805.82$         98,805.82$                    0.500% 0.011%
10/17/14 Chemical Bank ‐ CD 10/17/13 98,805.82$         98,805.82$                    0.500% 0.011%
10/17/14 Chemical Bank ‐ CD 10/17/13 96,187.21$         96,187.21$                    0.500% 0.011%
02/03/14 Flagstar Bank ‐ CD 12/05/13 1,337,309.94$    1,337,309.94$               0.250% 0.074%

7,357,076.89$    a) 4,540,459.82$               0.261%

(Total Includes Matured Investments since 7/1/13)

Pooled Cash:
N/A Bank of America Cash N/A N/A 600,124.82$                  0.000% 0.000%
N/A MBIA Class Account N/A N/A 577,437.02$                  0.256% 0.032%
N/A Flagstar Bank Gov't Banking Ch N/A N/A 162.92$                         0.100% 0.000%
N/A Flagstar Bank Liquid Asset Savi N/A N/A 1,616,356.51$               0.200% 0.071%

b) 2,794,081.27$               0.104%

Grand Total c) 7,334,541.09$               0.20100%

Investment Key

Certificates of Deposit CD 4,540,459.82$   

Pooled Cash PL 2,794,081.27$   

7,334,541.09$   

City of Marshall
Investments by Type

CD
61.91%

PL
38.09%
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323 W. Michigan Ave. 
  

Marshall, MI  49068 
  

p 269.781.5183 
  

f 269.781.3835 
  

cityofmarshall.com 

ADMINISTRATIVE REPORT 
February 3, 2014 - CITY COUNCIL MEETING 

 
REPORT TO: Honorable Mayor and City Council 
 
FROM:  Carl Fedders, Director of Public Services 
  Tom Tarkiewicz, City Manager 
    
SUBJECT: Utility Rules and Regulation Update 
 
BACKGROUND:   During a routine audit of the shut off policies and practices it was 
uncovered that Section 10 – Billing Policy – XI – Physical Shutoff of Service – E - Winter 
Turn off Policies -  needed to be updated.  Below are the recommended changes to that 
section: 
 

 
 
The City of Marshall collects a monthly low income assistance factor which allows the 
utility to continue winter turn offs.  Currently, legislation does not exist that limits these 
type of disconnections based on temperature.  The current rule states that service will 
not be disconnected below 35 degrees which would ultimately elminate winter shut offs.  
Staff feels that days in which temperatures drop below 15 degrees represents an 
extreme case and that this rule will protect low income and elderly customers that fail to 
idenity themselves for protection under our rules.   
 
The table below shows the average low temperature during the months that this policy 
will be in effect: 
 

Month Average Low Temperature 
November 30 
December 20 
January 16 
February 17 

March 25 
 
RECOMMENDATION:   It is recommended that City Council approve the recommended 
changes to the Utility Rules and Regulations 
 
FISCAL EFFECTS:  None  
 
ALTERNATIVES:    As suggested by the Council. 
 
Respectfully submitted, 

    
Carl Fedders      Tom Tarkiewicz 
Director of Public Services   City Manager 
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