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323 W. Michigan Ave. 
  

Marshall, MI  49068 
  

p 269.781.5183 
  

f 269.781.3835 
  

cityofmarshall.com 

ADMINISTRATIVE REPORT 
April 15, 2013 - CITY COUNCIL MEETING 

 
REPORT TO:  Honorable Mayor and City Council Members 
 
FROM:  Sandra Bird, Finance Director 
   Tom Tarkiewicz, City Manager   
 
SUBJECT:  3rd Quarter Investment Portfolio Report 
 
BACKGROUND: Public Act 213 of 2007 requires local governments to 
perform their investment reporting quarterly to the governing body. The 
investments in the portfolio conform to the Investment Policy, recently reviewed 
and approved by Council on November 19, 2012. The City’s comprehensive 
written policy was given the Association of Public Treasurers of the United 
States and Canada Investment Policy Certification in 2002. 
 The weighted average earnings yield of the portfolio for investments 
held and/or maturing from July 1, 2012 through February 20, 2014, was .471%. 
The weighted average of pooled cash as of March 31, 2013 was 0.275%. The 
weighted average of all investments during the fiscal year, including pooled 
cash, was 0.405%. The City’s portfolio consisted of certificate of deposits and 
pooled cash. The duration of investments typically range from 60-day CD’s to 2-
year CD’s, which is consistent with the investment policy. The duration is 
dependent on the time of the year and cash flow needs. The past 2-year 
purchases have been for less than 2-year duration terms due to low market 
rates. The portfolio represents diversification by institution as well as by 
investment type, to the extent possible.  
   
RECOMMENDATION: It is recommended the report be accepted in the 
form presented.  
 
Respectfully submitted, 

   
Sandra Bird    Tom Tarkiewicz 
Finance Director   City Manager    
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City of Marshall, Michigan
INVESTMENT PORTFOLIO

March, 2013
Average

Maturity Purchase Maturity Current Yield to Interest Broker/ Investment
Date Investment Date Amount Ref. Value Maturity Rate Bank Type

07/18/12 Southern Michigan Bank & Trust 07/18/11 102,786.76$               102,786.76$            0.550% 0.005% SMBT CD
07/19/12 CDARS-Flagstar 01/19/12 413,429.58$               413,429.58$            0.450% 0.016% FB CD
07/26/12 CDARS-Flagstar 07/28/11 513,482.15$               513,482.15$            0.896% 0.040% FB CD
08/23/12 CDARS-Flagstar 02/23/12 256,779.19$               256,779.19$            0.450% 0.010% FB CD
10/17/12 Chemical Bank - CD 10/17/11 97,822.88$                 97,822.88$              0.500% 0.004% CB CD
10/17/12 Chemical Bank - CD 10/17/11 97,822.88$                 97,822.88$              0.500% 0.004% CB CD
10/17/12 Chemical Bank - CD 10/17/11 95,230.34$                 95,230.34$              0.500% 0.004% CB CD
12/06/12 CDARS-Flagstar 12/08/11 1,324,072.28$            1,324,072.28$          0.550% 0.064% FB CD
01/10/13 CDARS-Flagstar 10/09/12 2,000,000.00$            2,000,000.00$          0.300% 0.052% FB CD
01/17/13 CDARS-Flagstar 07/19/12 414,356.27$               414,356.27$            0.400% 0.014% FB CD
01/24/13 CDARS-Flagstar 07/26/12 518,090.85$               518,090.85$            0.896% 0.040% FB CD
02/21/13 CDARS-Flagstar 02/23/12 407,117.94$               407,117.94$            0.550% 0.020% FB CD

FY 2013 04/11/13 CDARS-Flagstar 01/10/13 2,000,000.00$            2,000,000.00$          0.400% 0.070% FB CD
FY 2014 07/18/13 CDARS-Flagstar 01/17/13 415,181.95$               415,181.95$            0.450% 0.016% FB CD

07/25/13 CDARS-Flagstar 01/24/13 520,410.70$               520,410.70$            0.450% 0.020% FB CD
08/22/13 CDARS-Flagstar 08/23/12 257,354.75$               256,779.19$            0.500% 0.011% FB CD
10/17/13 Chemical Bank - CD 10/17/12 98,313.40$                 98,313.40$              0.500% 0.004% CB CD
10/17/13 Chemical Bank - CD 10/17/12 98,313.40$                 98,313.40$              0.500% 0.004% CB CD
10/17/13 Chemical Bank - CD 10/17/12 95,707.86$                 95,707.86$              0.500% 0.004% CB CD
12/05/13 CDARS-Flagstar 12/06/12 1,331,335.01$            1,331,335.01$          0.450% 0.052% FB CD
02/20/14 CDARS-Flagstar 02/21/13 409,351.03$               409,351.03$            0.400% 0.014% FB CD

11,466,959.22$          a) 5,225,392.54$          0.471%
(Total Includes Matured Investments since 7/1/12)

Pooled Cash:
N/A Bank of America Cash N/A N/A 101,124.82$            0.000% 0.000% BofA PL
N/A MBIA Class Account N/A N/A 577,266.93$            0.475% 0.104% MA PL
N/A Flagstar Bank Gov't Banking Checking N/A N/A 495,155.03$            0.150% 0.028% FB PL
N/A Flagstar Bank Liquid Asset Savings N/A N/A 1,220,110.21$          0.310% 0.143% FB PL

b) 2,393,656.99$          
c) 7,619,049.53$          

N/A BofA General Checking A/C N/A N/A 252,520.33$            0.000% 0.000% BofA PL
N/A BofA Taxes Checking A/C N/A N/A 14.36$                     0.250% 0.000% BofA PL

d) 252,534.69$            0.275%
*** Note: Transferred accounts from Fidelity to Checking-0% interest to reduce overall service charges on all Bank of America pooled cash accounts. Estimated annual service charges savings = $31,000

Pooled Cash b) + d) 2,646,191.68$          

Grand Total c) + d) 7,871,584.22$          0.40500%

Investment Key:

Certificate of Deposit CD 5,225,392.54$          

Pooled Cash PL 2,646,191.68$          

7,871,584.22$          

CD 
66.383% 

PL 
33.617% 

City of Marshall 
Investments by Type 
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